EUNG

of August 9, 1918,

Minutes

The Board of Public Works met this day in the office of
.the State Treasurer in the City of Annapolis, there being pres-

ent Governor Emerson C. Harrington, Comptroller Hugh A, MclMullen

and Treasurer'William P. Jackspn.

STATE OF MARYLAND, |
Treasury Department,

81,000,000 FOUR AND ONE.
HALF PER CENT.
“STATE LOAN OF 1918,

"ANNAPOLIS, MD,, June' 25th, 1918,

land passed on June 25th, 1918, and on
file and open to inspection in the office of

: [ SERIES «p” 568,000 AUGUST 15, 1921

SERIES B 61,000 AUGUST 15, 1922 |
SERIES «C» 64,000 AUGUST 15, 1923
SERIES “D~ 66,000 AUGUST 15, 1924
SERIES “E” 69,000 AUGUST 15, 1925
SERIES “x» 73,000 AUGUST 15, 1926
SERIES “G~ 76,000 AUGUST 15, 1927
SERIES “H” 79,000 AUGUST 15, 1928
BERIES “1” 83,000 AUGUST 15, 1929
SERIES «j» 87,000 AUGUST 15, 1930
'SERIES “K” 91,000 AUGUST 15, 1931
SERIES “L" 95,000 AUGUST 15, 1932
SERIES “M” 08,000 AUGUST 15, 1933

€
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| thereon, is exempt from the Federal In-
come Tax, and from State, County and
Municipal Taxation.
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centum of the par value of the amount
bid for. All bids or proposals will be
opened at twelve (12) o'c ock, moon, on
Friday, August 9th, 1918, in the presence
of the undersigned.
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§ . Treasury and the Treasurer, or n majority

of
or
or
th
fan

be

.|bidders bidding the same Price, in a rata-
| ble proportion.
The undersigned may, in their djs-
cretion, accept” one bid for all of said
ioan, or seperate bids for barts of gaid
floan, as may produce the larpest amount;
fand they may, in their disctretion, accept
jpids which may be for part of said loan,

bu

at

fof the State of Maryland, wiil recelve bids

jbe dated August 15, 1918. They will bear |
interest at the rate of

| semi-annually on the fifteenth days of
February and August, respectively, n
each and every year during the continu-
fance of the loan. The principal of said
loan will be payable upon the Serial An-
nuity Plan, as more fully set forth in the
said Act of 1918, Chapter 298, as follows:

will be issued with Inferest coupons at-
-tached.

hig office in Annapolis, Maryland, before
twelve (12) o’clock, noon, on Friday, Au-

{on delivery, must be enclosed in a sealed
envelope, endorsed on the outside “Ppo-
posil for The State Loan of 1018,” angd
eiach bld must be accompanied by a certi-
fied check upom some responsible bank-
ing 'instltut.lonf\ drawn to the order of the

edness, as havé been bid for, not ex-

proposals are invited, may be awarded by

highest responsible bidders are in’excess
of the whole amount of certificates so of-
fered for sale. then such certificates may

right, in their discretion, ta reject all
bids or any bids. \
The bonds awarded will he delivereq to
the successf! bidder or bidders, .upon |
freceipt of the amount of the successfyl
bid or bidg, on "“hursday, August 15, 1918, |,

nn]};olis, Maryland.

the said Board in Annapolis, Marylang,
the undersigned, the Governor, the Conmip-
troller of the Treasury and the Treasurer

or proposals for certificates of indebted-

Dess of the State of Maryland ag follows:

$1,000,000 FOUR AND ONE-HALF PER
CENT. CERTIFICATES OF INDEBT-
EDNESS, KNOWN AS “STATH
) LOAN OF 1918.”

Said certificates of indebtedness will all

four and one-half

(414) per centum. Per annum, payable|

“THE STATE LOAN OF 1918,

The said bonds will be of the demonina-
ion of $1,000.00 each, all will be subject
0 registration as to principal, and all

This loan, and the interest payable

The said bids or proposals must be de-
vered to the Treasurer of the State, at

ust 9th, 1918.. Each bid must be for cash

reasurer of Maryland, for five (5) per

On the opening of gaid proposals, as
any of said certificates of indebt-

eding, however, the amount for which
e Governor, the Comptroller of the

them, to the highest responsible bidder
bidders therefor for cash; and if two
more responsible bidders have made
e same bid, and such bid is the highest,
d the certificates so bid for by such

awarded to such highest responsible

t are not for all, and they reserve the

the office of the State Treasurer, in An-
idders are referred to the gaid Chapter |

of
ful

298 of the Acts of the General Assembly [

Maryland "of 1918, as containing the
I terms and provisions of this Joan.
EMERSON C. IARRINGTON,
' Governor.
HUGH A. McMULLEN, i
. Comptroller of the Treagury.
WILLIAM P. JACKSON, -
Ireasurer of Maryland.

3627.29,iy4,6.11,13,1 8.20,23,25

In pursuance of the following advertisement:

i

|$1,500,000 FOUR AND' ONE-

J| interest at the rate of four and o6ne-half

H{each and every year during the continu-

STATE OF MARYLAND,
Treasury Department.
] !

< HALF PER CENT,
“THE ROAD LOAN OF 1918.”
ANNAPOLIS, MD,. June 25th, 1918.

ursuant to Chapter 295 of the Actas
otPthe General Assembly of Maryland of
1018, providing for the issue of the Cer- |
tificates of Indebtedness hereln men- |
tioned, and pursuant also to a resolution
of the Board of Public Works. of Mary-
land passed on June 25th, 1918,;.and on
file and open to inspection in the'office of
the sajd Board in Anmnapolis, Maryland,
the undersigned, the Governor, the Comp-
troller of the Treasury and the Treasurer
of the State of Maryland, will receive bids
or proposals for certificates of mdebted:
ness of the State of Maryland as follows:

ald certificates of indebtedness will all
besdated August 15, 1918. They will bear

er centum per annum, payable
gﬁl)-mlx)nually on the fifteenth days of
Fcbruary and ‘August, respectively, in

ance of the loan. The principal of sald
lorutx3 will be payable upon the Serinl An-
nuity Plan, as more fully set forth in thg
sald Act of 1918, Chapter 205, as follows:
$1,500,000 FOUR ,AND ONE-HALF PHER
CENT. CERTIFICATES OF INDEBT-
EDNESS, KNOWN AS “THE
ROAD LOAN OF 19018,

“THE ROAD LOAN OF 1918.”

IES ‘A" 87,000 AUGUST 15, 1921
ggllzlEg “B” s91,000 AUGUST 15, 1922
SERIES “C%? 96,000 AUGUST 15, 1923
SERIES “D” 99,000 AUGUST 15, 19241
SEILTES “E” 104,000 AUGUST 15, 1925
SERIES “F” 109,000 AUGGUST 15, 1926
SEIMES “G” 114,000 AUGUST 15, 1927
SELIES “H” 118,000 AUGUST 15, 1928
SERINES “1” 125,000 AUGUST 185, 1929
SERIES ‘“3” 130,000 AUGUST 15, 1930
SERIES “K” 137,000 AUGUST 15, 193.1
SERIES '“L” 142,000 AUGUST 15, 1932
SERIES “M” 147,000 AUGUST 185, 1933

« The sald certificates of indebtedness

all will be subject to registration as
ggcg'rlncipnl, and all will be Issued with
interest coupons attached. )
This loan, and the interest payable
thereon, is exempt from the Federal In-
come Tax, and from State, County and
nicipal Taxation,
Ma‘hg gaid bids or proposals must be de;
‘Hvered to the Treasurer of the State, a
his office in Annapolis, Maryland, before

will be of the denomlnation of $1,000.00 |

welve (12) o’clock, noon, on Friday, Au-
;u:t ch(, ]%18. Each bid must be for cash
on delivery, must be enclosed 'in a s‘galed
envelope, endorsed on the outside ”Pro‘i
posal for The Roads Loan of 1918, an1
each bid must be accompanied by a certl-
fled check upon somde responsible bank-
ing institution, drawn to the order of tbe
Treasurer of Maryland, for five (5) per
lcentum of the par value of the amount
bid for. All bids or pl;oposals will - be
opened at twelve (12) o'clock, noon, on
Friday, August 9th, 1918, in the presence
of the undersigned.

ing, however, the amount for which
;?'%(})osgals are invited, may be awa.rdedtby
the Governor, the Comptroller of the
Treasury and the Treasurer, or a majority
{of them, to the highest responsible bidder
or bidders therefor.for cash; and if-two
{or more responsible bidders have made
the same bid, and such bid is the highest,
land the certificates so bid for by such
1 highest responsible bidders are in excessa

] for sale, then such bonds or certifi-
i f:?zlt':;gdof indebtedness may be nwnrdéadmto
such highest responsible bidders bidding
the same price, in a ratable proportion. -
The undersigned may, in their dls&
cretion, accept ome bid for all of sal
loan, or separate bids for parts of saiq
loan, as may produce the largest amount;
and 'they may, in thelr discretion, accept
 bids which may be for part of sald loalx’x.
but are not for all, and they reserve t! ({
 right, in theh"i discretion, to reject al
] r s. .
bi&‘?:eo %gg\i‘s ‘;‘warded will be delivered to
the successful bidder or bidders, upfox;
recelpt of the amount of the successfu
bid or bids, on Thursday’l‘August 15{ 1918,
at tho office of thde State Treasurer, in An-
{aryland. L
nal;;;);:]sér;\ arg referred to the said Chapter
295 of the Acts of the General Assembly
of Maryland of 1918, as containing the
full terms and provislgx;norilglés'rg);n.
BEMERSON C. Srernor.
A. McMULLEN,
HU(;l(?:omptroller of the Treasury.
WILLIAM P. JACKSON,
) Treasurer of Maryland.
ie27.29.iy4.6.11.13.1?.20.28.25

he opening of sald proposals, as |
i m:?r{lv tofesuipd bonds or certificates of in- !
| debtedness as have been bid for, not ex-

lof the whole amount of certificates so of« |

41
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242 Minutes of August 9, 1918.

the Board proceeded to open the following bids which were submitt-

‘ed for "The State Loan of 1918" and "The Road Loan of 1918";

Alexander Brown & Sons,
Harris Forbes & Co,
Estabrook & Co,

Brown Bros. & Co,

All or none. _
$2.500.000.00 99.58

First National Bank of
New York,
Mercantile Trust & Dep-~
osit Company of Balti-
more.

All or none.

$2.500.000.00 100.43

National City Company, )

Middendorf, Williams Co, ) All or none.

Equitable Trust Co, ) $2.500.000.00 | 99.05

 Robert Garrett & Soms, ) |
On motion of Comptroller McMullen, the bid of the Pirst Nat-

ionsl Bank of New York and Mercantile Trust & Yeposit Company of
Baltimore, at 100.43 for all or none, be accepted, same was unan-
imously adopted.

In the matter of the insurance on the Maryland Penitentiary,

after discussion, it was ordered that Warden Leonard and Mr.
Charles T. Crane be requested to appear before the next meeting
of the Board, Thursdsy, August 15, 1918, at 11:30 A. M., in Bal- -

timore, and that the Seéretary be requested to notify them to

this effect.

On motion adjourned.

Secretary of the Meeting.




